
Objective:  The primary objective of this portfolio is long-term growth of capital.
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Target Asset Allocation Asset Class Allocation

Equity 86%

Fixed Income 4%

Alternatives 8%

Cash 2%

4%

86%

8%
2%

Asset Class Investment Style Fund Ticker Allocation

Equity

Large Cap Value Schwab U.S. Large-Cap Value SCHV 27%

Large Cap Growth Schwab U.S. Large-Cap Growth SCHG 24%

Mid Cap Value iShares Russell Mid Cap Value IWS 14%

Mid Cap Growth iShares Russell Mid Cap Growth IWP 11%

Small Cap Core iShares Russell 2000 IWM 10%

Fixed Income

Intermediate-Term Bond Fidelity Total Bond FBND 2%

Intermediate-Term Bond Invesco Total Return Bond GTO 2%

Alternative Investments Long/Short Equity JPMorgan Hedged Equity 2 JHQDX 8%

Cash Money Market N/A N/A 2%

On a scale of 1 to 5, with 1 being the most

stable, but the lowest expected return and 5

being the highest but most volatile expected

return, this portfolio would be ranked a 5

The Target Asset Allocation is determined

by a variety of economic factors and current

market conditions relative to this risk

profile. This Target Asset Allocation is as of

April 21, 2023.

Aggressive Growth  

Exchange Traded Fund Portfolio
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Income Risk Level: The primary investment objective for portfolios in this risk level is current income and/or capital preservation. The risk posture 

for these portfolios is conservative, indicating a preference for low risk and volatility in return for accepting potentially lower returns.

Income & Growth Risk Level: The primary investment objective for portfolios in this risk level is current income and/or capital preservation, with 

some emphasis on growth of capital. The risk posture for these portfolios is moderately conservative, implying a willingness to take some risk to seek 

enhanced returns while preferring to reduce exposure of principal to loss or fluctuation.

Growth & Income Risk Level: The primary investment objective for portfolios in this risk level is long-term growth of capital with some emphasis 

on current income. Assets will be deployed in a manner to produce both capital appreciation and income in the form of interest or dividends. The risk 

posture for these portfolios is moderate, implying a willingness to assume an average amount of market risk and volatility or loss of principal for higher 

returns.

Growth Risk Level: The primary investment objective for portfolios in this risk level is long-term growth of capital with volatility below that of the 

stock market. Assets will be deployed in a manner most likely to produce capital appreciation with little emphasis placed on generating income in the 

form of interest or dividends. The risk posture for these portfolios is moderately aggressive; an above-average amount of risk and volatility or loss or 

principal is tolerated to take advantage of potentially higher return opportunities.

Aggressive Growth Risk Level: The primary investment objective for portfolios in this risk level is to maximize long-term growth of capital. Assets 

will be deployed in a manner most likely to produce capital appreciation with little emphasis placed on generating income in the form of interest or 

dividends. The risk posture for these portfolios is aggressive, implying a willingness to sustain substantial volatility or loss of principal and assume a 

high level of risk in pursuing higher returns.

The information and views expressed herein are those  of Ladenburg Thalmann Asset Management, Inc. (Ladenburg) and are subject to change. This 

information is not to be used or considered as an offer or the solicitation of an offer to sell or buy any securities mentioned herein. Investing involves 

risk, including the potential loss of principal. No investment strategy can guarantee a profit or protect again loss.   You should consider the investment 

objectives, risks, charges and expenses of a mutual fund carefully before investing. Each fund’s prospectus contains this and other important 

information about the fund. Please visit http://www.sec.gov/edgar/searchedgar/prospectus for prospectus information.     

Ladenburg is a SEC Registered Investment Adviser under the Investment Advisers Act. Ladenburg provides investment advisory services and may 

serve as a sub-adviser for accounts managed by third-party advisers or may be included in advisory platforms sponsored or administered by affiliates or 

third parties. Ladenburg does not provide tax or legal advice. Please consult your tax advisor or attorney. For additional information, please see the 

Program Disclosure Brochure or ADV Part II for full details, which are available upon request or please visit 

adviserinfo.sec.gov/firm/summary/108604.

Definitions:         

The asset class definitions below pertain to all asset classes that may be included in the portfolios managed by Ladenburg as of the target allocation date 

shown on the previous page. Each portfolio includes only certain asset classes defined below. Please refer to the target allocation on the previous page 

for the list of asset classes included in the portfolio. 

All Cap Equity: A stock mutual fund that invests in equity securities without regard to whether a company is characterized as having a small, medium 

or large market capitalization. The securities of small and medium companies may be more volatile and less liquid than the securities of larger 

companies. While larger companies tend to be less volatile then small or mid cap companies, an investment in large cap companies can still lose money.

Business Development Companies: Business Development Company (BDC) portfolios generally invest in less mature U.S. private companies or  

thinly traded U.S. public companies, which involves greater risk than well-established publicly traded companies

Closed End Funds: A Closed-End Fund portfolio is a managed investment vehicle that raises cash to invest by selling a set number of shares through 

an IPO. After the IPO, no new shares will be created.

Core Bond: Core Bond portfolios invest  in investment-grade U.S. fixed-income issues and typically hold less than 5% in below-investment-grade 

exposures.

Dividend Focused Equity: Dividend Focused Equity portfolios typically invest the majority of assets in the highest dividend-yielding equities in the 

United States with market capitalizations exceeding $250 million.

Emerging Markets Bond: Emerging-markets bond portfolios invest more than 65% of their assets in foreign bonds from developing countries. The 

largest portion of the emerging-markets bond market comes from Latin America, followed by Eastern Europe. Africa, the Middle East, and Asia make 

up the rest.

Emerging Markets Equity: Emerging Markets Equity portfolios invest  in large and midcap equities in emerging regions.

Financials Equity Financials portfolios invest  in US stocks of companies that engage in banking, finance, asset management and insurance services.

© Ladenburg Thalmann Asset Management    •   640 5th Avenue, 4th Floor   •   New York, NY 10019   •   800-995-5267   •   ltam.com

Important Disclosures

FOR USE WITH FINANCIAL ADVISORY CLIENTS ONLY 

http://www.sec.gov/edgar/searchedgar/prospectus
file:///C:/Users/jparibello/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/IL1FXUUJ/adviserinfo.sec.gov/firm/summary/108604


Floating Rate Bond: Floating Rate Bond portfolios  invest in first lien senior secured floating rate bank loans. A Senior Loan is an advance or 

commitment of funds made by one or more banks or similar financial institutions and pays interest at a floating or adjusting rate that is determined 

periodically at a designated premium above a base lending rate.

Frontier Markets Equity: Frontier Markets portfolios invest in securities of countries that because of demographics, development, politics and 

liquidity are considered less mature than emerging markets.

Global Bond: Global Bond portfolios typically invest in the global securities of corporate, government and government related issuers across a 

spectrum of fixed income asset classes.

Global Equity: Global portfolios invest in the securities of international and domestic companies.

Growth Equity: Growth is defined based on fast growth (high growth rates for earnings, sales, book value, and cash flow) and high valuations (high 

price ratios and low dividend yields).

High Yield Bond: High-yield bond portfolios concentrate on lower-quality bonds, which are riskier than those of higher-quality companies. These 

portfolios generally offer higher yields than other types of portfolios, but they are also more vulnerable to economic and credit risk. These portfolios 

primarily invest in U.S. high-income debt securities where at least 65% or more of bond assets are not rated or are rated by a major agency such as 

Standard & Poor's or Moody's at the level of BB (considered speculative for taxable bonds) and below.

High Yield Muni Bond:  High Yield Muni Bond portfolios primarily invest in lower-rated municipal securities with maturities between five and 30 

years.  

Individual County All Cap Equity: Individual Country All Cap portfolios typically invest the majority of fund assets in equity securities of a 

designated country, excluding the United States.

Intermediate-Term Bond: Intermediate-Term Bond portfolios typically invest in debt securities with maturities between three and 10 years.

Intermediate Term Muni Bond: Intermediate Term Muni Bond portfolios typically invest the majority of assets in municipal bonds issued by various  

state and local governments  with maturities between three and 10 years.

International Growth Equity: International Growth portfolios invest in large and midcap equities in developed and emerging markets, that exhibit 

growth characteristics.

International Developed Large Cap Core Equity: International Developed Large Cap Core portfolios invest in the equities of developed markets 

with market capitalizations between $10 billion and $200 billion that exhibit either dominant growth or value characteristics

International Large Cap Core Equity: International Large Cap Core portfolios invest in the equities of developed and emerging markets with market 

capitalizations between $10 billion and $200 billion that exhibit either dominant growth or value characteristics

International Developed Small Cap Core Equity: International Developed Small Cap Core portfolios invest in global equities of in developed 

markets with market capitalizations between $250 million and $2 billion that exhibit either growth or value characteristics.

International Small Cap Core Equity: International Small Cap Core portfolios invest in global equities of in developed and emerging markets with 

market capitalizations between $250 million and $2 billion that exhibit either growth or value characteristics.

Large Cap Core Equity: This asset class represents companies with market capitalizations above approximately $10 billion that may demonstrate 

above average consistency in earnings growth and reasonable market valuations. The market capitalization of large cap companies may change over 

time and is not authoritatively defined. While larger companies tend to be less volatile then small or mid cap companies, an investor can still lose money 

when investing in the stocks of large cap companies.

Large Cap Growth Equity: This asset class represents companies with market capitalizations above approximately $10 billion that may exhibit above 

average growth potential, often demonstrated by accelerating revenue and earnings growth. While larger companies tend to be less volatile then small or 

mid cap companies, an investor can still lose money when investing in the stocks of large cap companies.

Large Cap Value Equity: This asset class represents companies with market capitalizations above approximately $10 billion that often exhibit 

relatively low P/E ratios or are undervalued by other objective measures, such as price-to-book ratios. The market capitalization of large cap companies 

may change over time and is not authoritatively defined. While larger companies tend to be less volatile then small or mid cap companies, an investor 

can still lose money when investing in the stocks of large cap companies.

Long Term Bond: Fixed Income Intermediate term portfolios invest in debt securities with greater than 10 years to maturity.

Long/Short Equity: Long/Short strategies primarily invest in broad equity markets while hedging overall market exposure relative to traditional long-

only equity strategies. 
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Master Limited Partnerships: Alternatives Master Limited Partnership ("MLP") portfolios primarily invest in Energy infrastructure MLPs which are 

publicly traded partnerships engaged in the transportation, storage and processing of minerals and natural resources. To qualify as a MLP and not to be 

taxed as a corporation, a partnership must receive at least 90% of its income from qualifying sources.

Mid Cap Core Equity: This asset class represents companies with market capitalizations typically between $2 to $10 billion that may demonstrate 

above average consistency in earnings growth and reasonable market valuations. The market capitalization of mid cap companies may change over time 

and is not authoritatively defined. The securities of these companies may be more volatile and less liquid than the securities of larger companies.

Mid Cap Growth Equity: This asset class represents companies with market capitalizations typically between $2 to $10 billion that often exhibit above

average growth potential, often demonstrated by accelerating revenue and earnings growth. The market capitalization of mid cap companies may 

change over time and is not authoritatively defined. The securities of these companies may be more volatile and less liquid than the securities of larger 

companies.

Mid Cap Value Equity: This asset class represents companies with market capitalizations typically between $2 to $10 billion that often exhibit 

relatively low P/E ratios or are undervalued by other objective measures, such as price-to-book ratios. The market capitalization of mid cap companies 

may change over time and is not authoritatively defined. The securities of these companies may be more volatile and less liquid than the securities of 

larger companies.

Multi-Alternative: Multi-alternative portfolios may employ alternative and nontraditional strategies such as long/short, market neutral, managed 

futures, hedge fund replication, private equity, infrastructure, or inflation-related investments.

Multi-Sector Bond: Multisector bond portfolios seek income by diversifying their assets among several fixed-income sectors, usually U.S. government

obligations, U.S. corporate bonds, foreign bonds, and high-yield U.S. debt securities. These portfolios typically hold 35% to 65% of bond assets in 

securities that are not rated or are rated by a major agency such as Standard & Poor's or Moody's at the level of BB (considered speculative for taxable 

bonds) and below.

Preferred Securities: Preferred Securities portfolios concentrate on preferred stocks and perpetual bonds. Investments may include traditional 

preferred securities and non-traditional preferred securities and may invest in securities with dividends or interest rates that are fixed or floating.

Real Estate: Real Estate includes real estate investment trusts (REITs) as well as realtors, developers and property management companies. REITs 

invest in income-producing properties and pay 90% of profits out to investors as dividends.

Short-Term Bond: Short-Term Bond portfolios invest primarily in U.S. Corporate Bonds with maturities of less than three years.

Short-Term Muni Bond: Short-Term Muni Bond portfolios primarily invest in municipal securities with maturities of less than three years.

Small Cap Core Equity: This asset class represents companies with market capitalizations typically of up to $2 billion that may demonstrate above 

average consistency in earnings growth and reasonable market valuations. The market capitalization of small cap companies may change over time and 

is not authoritatively defined. Funds that invest in stocks of small companies involve additional risks, including relatively low trading volumes, a greater 

degree of change in earnings, and greater short-term volatility. Smaller companies typically have a higher risk of failure and are not as well established as 

larger blue-chip companies.

Small Cap Growth Equity: This asset class represents companies with market capitalizations typically of up to $2 billion that may exhibit above 

average growth potential, often demonstrated by accelerating revenue and earnings growth. The market capitalization of small cap companies may 

change over time and is not authoritatively defined. Funds that invest in stocks of small companies involve additional risks, including relatively low 

trading volumes, a greater degree of change in earnings, and greater short-term volatility. Smaller companies typically have a higher risk of failure and 

are not as well established as larger blue-chip companies.

Small Cap Value Equity: This asset class represents companies with market capitalizations typically of up to $2 billion that often exhibit relatively low 

P/E ratios or are undervalued by other objective measures, such as price-to-book ratios. The market capitalization of small cap companies may change 

over time and is not authoritatively defined. Funds that invest in stocks of small companies involve additional risks, including relatively low trading 

volumes, a greater degree of change in earnings, and greater short-term volatility. Smaller companies typically have a higher risk of failure and are not as 

well established as larger blue-chip companies.

Specialty Income: Specialty Income portfolios invest in equities, equity linked notes and options.

Strategic Fixed Income: Strategic Fixed Income portfolios invest in closed-end funds that invest in taxable investment grade fixed-income securities, 

taxable high yield fixed-income securities and others that utilize an equity option writing (selling) strategy.

Tactical Allocation: Tactical Allocation funds are made up of equity, fixed income & alternative investments. Investment styles include: 15%-30% 

equity, 30%-50% equity, 50%-70% equity, 70%-85% equity, 85%+ equity.

Thematic-Environmental Equity: Thematic Environmental portfolios invest in companies focusing on environmental issues. These themes may be 

climate change, energy efficiency, or other relevant issues.
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Thematic-Social Equity: Thematic Social portfolios invest in companies focusing on structural changes in society. These themes may be politically 

oriented or focus on demographic changes.

Ultra Short Bond: Ultra Short Bond portfolios invest primarily in investment-grade U.S. fixed-income issues and have durations typically of less than 

one year, though can be as long as three years.

Ultra Short Government Bond: Ultra-Short Government Bond portfolios typically hold U.S. treasury securities that have a remaining maturity less 

than one year, though can be as long as three years.

Value Equity: Value is defined based on low valuations (low price ratios and high dividend yields) and slow growth (low growth rates for earnings, 

sales, book value, and cash flow).

World Small/Mid Equity: World Small/Mid portfolios invest in the securities of international and domestic companies with market capitalizations 

between $250 million and $10 billion.

© Ladenburg Thalmann Asset Management    •   640 5th Avenue, 4th Floor   •   New York, NY 10019   •   800-995-5267   •   ltam.com

Important Disclosures

FOR USE WITH FINANCIAL ADVISORY CLIENTS ONLY


	Slide 1
	LAMP  ICS Fulfillment Disclosures - 3.2023.pdf
	Slide 1
	Slide 2
	Slide 3
	Slide 4


